This is Your

Revolving Credit Contract
and

Truth-in-Lending Disclosure

ARLLE BIVER COMMUNMITY CRENT sordeley

THIS 1S A CONTRACT—BE SURE TO READ IT

i spells out the terms and conditions of your Revolving
Credit Plan with the Credit Union. It sets out your rights
and duties as well as ours.

The wording has been kept as clear and simpis as possbie,
Evan so, you may have guestions. If you do, please cafl or wiire u

in this contract, the word “vou' refers to and inciudas, where
appropnate, all parsons who sign this contract. "We'™ or "us”

refars to the Craair Union,

TRUTH-IN-LENDING DISCLOSURE

Trhere s a US. law called the Trianan-Lenaing Act. it requires
lenders lo el borrowers certain things abour consumer loans they
make—In other words, im make & disclosurs This document is
not only a contract it s also auﬁ a Truth-ir-Lending disciosure.

How You Borrow Under This Contract

Sy sgring s contract, you are applying for a Revolving
Creditloan plan. Your applcation must be approved before vou
CAN LOTow monay un de, ihe plan.

You can ask for an advance under this contract by filling out
aform callen a Revolving Credit Request Voucher™ If you write
onone ws, we wh il i out Tor you using the imfermaten you
U5, saving you 2 Iip o the offce.

'Nrworw YOuL reguiest an
whieer you corlinue to meel the significart conditions L,ndu

whish wa aoproved the latest credt application under this
contract, if we determing that vou do rob we iay decline to maks

I

e

acdvance, we have the rght to verify

that advance or any further advances under this \o'wtraot.
Signicant condtions include (1) your income level, (2) your
employment status, and (3} your lack of past due oblgators. i
Yol make a reques: which, f granted, would cause what you
owe under thig contract 1o excesd the "sanaturs bmit beiow,
wa may reguest that you complete a new aradit application. We
may alse requsst 2 new credit apolication 0 any cosigner-
guarantcr ierminates s or her respansilty for further advances,
tn addition, we may require a new cradt appucdhon aon a perodic
bass Flease phone or write to us f vou want o know when we
will next need such a new appiication, When \,JOU submit
credt application, we may review that aopication and vou:’
contract under our then current credt standards, We have the
rght o deckne to make further advances on the basis of ma
review. We may aso declinge 1o make ‘uither advances i vou are
i default under this contract or any other ioan confract vou have
with us. I we do decling to make further advances, you must
still. of course, repay any amounts vou aleady owe us at that
fime, according o he pa,mmr rerme then in effect.

i oW

2. Promise to Pay Back with Finance Charge

By sigring thes cortract, you promise to pay back o the Credt
Union all money tnat anyone borrows under this contract plus
FINANCE CHARGE figured at a rate of g Dar
day, which corresponds to an ANNUAL PERCENTAGE
RATE o U,

Anc you make this premise not only for yourself but

each other perscn who signs this contract

FINANCE CHARGE is the same thing as inierest. 1
charge we make for vour use of the money

[ty asth

i5 the
we lend you.

1. The “sigrature Imat” on this contract 1S

o

Payments gre due onthe

day of each morth {

Lo

a payment is
See Section 3 inside)

or more late, we can charge vou

{See Sechon 8 insids)

ee Section 4 inside)
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Figuring Out the Principal Balance
We charge FINANCE CHARGE (that s, interest) only on that
part of the money you borrowed that is stll owng when you make
a payment. This is caled the “principal baance.” Wea ligure ot
the “principal balance’ this way:

1. When vou borrow mongy, we add 110 the unpaid part of
amournts {f any) vou previously borrowed;

2. When you make a payment, we daduct from the unpaid
part of amounts you previously borrowed the part of the
payment that exceeds late charges (f any) and FINANCE
CHARGE (ntersgt) then dus.

As you can see, the "principal batance’ keeps changing. The

“orincipal balance” could be several different numbers during
a gpecific period of time like a month ar a calendar guarter.

Figuring Out Finance Charge
FINANMCE CHARGE {interes) begins to run on sach advance
under this contract [-om the date it is pested 1o your account
on our records.
We determine

the amount of FINANCE CHARGE

{interest) al the fime & payment & made, by mulliplying:
1. The daly rale of _ B4 times
2. Each separate "principal balance " smce the iast payment,
times

3. The number of days each separale
was owing,
and then adding up the restilts.

I this way, we only charge FINANCE CHARGE (inferest) on
the “principal balance” for the actua number of days you owe
that particular “principal balance.”

in the rest of this contract, we wii use the word
stead of FINANCE CHARGE.

Porncipal halance”

interast’

3. Exira Charge for Late Payment
We have the right to make an exira charge If you don't make
your payment on trme, i owe do, the maximum charge wikk be
as indicated on the ot page of this coniract. You should always
make your payments on ime. That way vou will avold any
chance of having to pay a late charge.

4. How You Pay Us Back

You must pay back the money you borrow from us, plus
irterast, in monthly payments. A paymen: is due every month,
even if vou have previously made extra payments,

The payment is due 2ach month on the day stated on the front
page of this contract. We call this the "due date.”

You must make at least a minimum payment every month.

e paymeni is $3.50 for each $100, or part of $100. of the
new ‘princpal balance” that resulted when the amount vou last
borrowed was added to the orincipal balance, but not lass
than $20.

For exampla, if the lagt time you got money the balance
wenf from $200 up to $800, the minimum payment would
be $28 per momth ($3.50 x 8). But f you took a new
advance of, for example, $1,989, the minkmum monfly
payment would be $70 (33.50 x 20). And 50 on.

Minimum monthly saymerts will usualy noreass when you
barrow new money. But they de not decreass as the principal
balance is being paid off.

There iz one exception 1o the “due daie” we mentioned above,
If there was no principal balance prior to an advance, the first
minimum payment won't come due n the month you get that
advance—it comes due the foliowing manth.
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5. How Your Payments Are Applied

Each time you make a payment undar this coniract, it goes

FIRST, to pay latm wa-’qe:} iF any:
SECCND, to pay interest then owing, and
THIRD, to reduce the pnrmpa‘ baiance’.

i the payment isn't encugh 10 covar late charges ¢f any) and
interast then dus, he unpaid part o the fate charges or m_eresz
witl e taken cut of your lster ga Aments. it wont be sodeg to
the "princpal balance”. That way we don't compound nierest
vou Owe, of charge interest on \a‘.a charges.

Amounts applied to the princpal baance are generally
available 10 be Dorrowed agan uniess you &re over your
signature mt.

6. Paying Off Early

The payments we told you about in Section 4 are minimum
payments. Of course, you are allowed to make larger payments
if o want o, Ard you can pay off this contract, in full arn part,
at any time. Any 0' these steps will result in your paying less
irferest, thius sav NI YOH ITIONEY.

There 15 no penaity or charge of any
or part of what you owe arly.

Even VOL, oo make some extra payments or some early
payments. you still must make a7 least the minlmum payment
every month untit the prncipa batance is pakd in ful, [ yod want
o pay shead and then skip some payments, vou must make
special arrangements with us.

7. Your Savings Are Security for This Contract

By ai,mrg T"NQ cortract, you give us & securily interest—oglied
a ‘pledge’ 0 all present or future shares or depoeﬁs 1 the
Credit Union wr"'ic’n vou have he rignt (o wihdraw for vour
personal use.

[fyou are in “default,” we can take moneay from your shares
or deposits o pay any or &l amounts owing undar this cartract,
In Sectéon 12, we teil you what 2 “defaut” s

Tyou ara natin Mdelaudl,” vou can windraw Fror‘: YOUIP 5avings
&n 'en though they are “pledged” to us. But if you withdraw all
your shares, "\L are no longer @ member and you can’t get
any new adv unces under this contract,

8. Other Security for This Contract

In Secion 7. you gve us a "pledge’ of vour savings, You don't
have 1o give us any Cther‘ seournily under this contract unt! yvoul
request an advance which, if mace, would cause the tetal amount
owing under this confract to excesd the “signature limit’” stated
on the front page of this contract,

When you wisn 1o exceed your sgnature dmit, we wil require
one or both of me following:

1. A cosigner-guarantar,

2. A securty nlerest in property you arg

buying with that advance or in other property,

It vou g us a secunly Inferast in something o
property vou are buying with the adv wce that pfooer v ol e
centified bv itarm o type in the legal document you sign to give
s the secunty silerest 1n maost cases, ibai docurmaent will be a
“secunty agreement.”

Such a security interest will secure all amounts Swing undsr
this confract, not jJst tne amourt you gat when vou give us the
sacuiity interest.

However, any time the total amount owing under tha confract
s back down to the aignature imt, we will release the security

interest it you ask us, provided there | ;s no Cdefault” at that time.

When you wash 10 exceed your gignaiure limit, you may wani
10 give us a securlty nierest in a speclic amount of your savings
instead of some other property. You can do this by filng n a
dollar amount in the box caled “Pledged Shares andfor

kindg for payng off ail

othar than




Deposits” in a “Revolving Credit Request Voucher™ and then
sgning it and sending it 1o us. Or yvou can ask us to fill out the
volucher and sigﬂ it for ‘;,«'ou_

Any “Pledged Shares and/or Deposite” are subject o the rules
set out inthis section for other security and, 0 addition, if you
defadlt” we can apply them as payment on the amount owing
under this contract.

We give up any securty interest for any amount owing under
this contract excep: for the security interests provided in thig
section or i Sector 7

9. Protecting Certain Savings

U der the law whch reguiates the Credit Union, we have

erain nc:;r its agains: your shares or deposits. By signing this
LOﬂtra U give us certan other rights in your :,dvmgq a3
axplanad in Section 7. Mevertheless, nons of thess nights ner
any you give us in Secnon 8 will apply againgt any shares or
deposits that are part of an Individuat Retirement Account ([RA)
or a Keogh Flan.

This provision assdres that by signing Ihis contract you don't
sk losing tax aavantages tied 1o these kinds of savings.

10. Property Insurance

If vou give ug security for the amounts owing under this
coniract, we can requre you 1o carry property insurance that
would be appropriate for that kind of security,

if we do reguire property iNSurancs, vou ¢an get the insurance
rom anyone you wanrt thar s acceptacle to the Credit Linion.

Cosigner-Guarantors

A person who sigrs th's contract even though he or she canno
borrow under it is called a “cosigner-guaranior.”

A oosigner-guarartor’ who signs this contract is liable to
us for all amounts ow:ng under the contract from the time he
or she signs it untit it 1s pag in fl, no matter how long # takes.

If & “cosigner-guarantor” warnis to stop his or har responsinility
urdier this contract that person must Give us a wiitten natice el
ing us that. Then that person won't be responsiole for any ad-
vances made after we receive the notice, But, of course, r“e ar
she siays lable for advarces made before we gat the notice.

fa “cosigner—guaramtm" signe this contract, hv; or she pormits

5 10 o any of the fofiow ing things under this confract without
sl telling nim or her about it

1. Make one or fnouﬁ advances 0 you
- Exlend the due & of any payment you owe;

. Reduce your 1 ﬁomh\_ payment;

. Release any securty you may give us;

. Release some ather "cosigner-guaranior’’;
Take additional “cosigner-guaramniors.”

2. What Happens in the Case of Default
You are in Udefault’ if:
1. You fal to make a minimum monthly payment when it is
due, or
2. You bresk any other promize you mzake i this contract, or
3. An “Event of Default’ listed in any security agreement given
o us under this contract should cecour.
When this happens, we have certan nghits which are
designed to halop us collect what you owe us. These nghts are
zet out i this secton.
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Lawsuit

When you are in "default,” we can sue you in a court of law.
We can also, after givng any legally reguired notice, sue anyones
who signs this contract as a “"cosigrer-guaranior.” Or we can
o ot

Full Payment Due Immediately

If vou are n “defaull,’ we can also demand thal you
ummediately pay us the entre amount then stil unpaid i inder
this contract, phus irterest and late charges, il any. We don’s have
to give you any advance notice if we decide to do this

Once we have done this, you 0se your ngat to make
monthly paymerts under the contract and you must pay us in
full rght away.

Rights to Your Savings

When vou are in Cdefault,” we have certain nights o vour

savings. These nave already beean axplained in Sections 7 and 8.

13. Miscellaneous Provisions

What If We Decline fo Make Advances Under the Contract?

In Section 1, we told you about our nant 1o decline to make
further advances under this contraci. You may ferminate your
nght to receive further advances at ary timea, In any such event,
you stll must pay us all the money you owe us under s contract
pius interest and any late chdru% and you are still required to
follow the repayment tarms set out in this contracl. The same
& true for any cosgner-guarantor’ who signs this contract.

Can We Check Your Credit?

Yes. By sigrirg this contract, you permit us to maks such
investigation from iime o time as sét forth in Section 1 concerning
your employment. your credit standing and your financiat respon-
sibility. Your sgnaire aso permits us to ed credit rating bursaus
and cther cragrors about our expererce with you, sich as, for
example, § you make your paymsnts on tme.

Who Keeps the Contract?

In order 1o comply with certain laws, the original of this con-
fract with your signature(s) on it must be zept by the Creait Union.
However, you have been furmished with an exact unsigred copy
of this coriract 1o meo for your records. [ you lose your copy,
give us a call and we will send you ancther.

Can This Contract Be Changed?

Yes, i canl We reed this power because this contract may
fast for many years and econemic condibions will change during
that time. So we can, for example, ncorease the nterest rate
{though nat above the maximum rate allowed by law), Increase
the minimum merthy payment, or change the signature Hmit.

wanges we maxe will apply 1o new advances yout get after tha
dae of the change, Changes which afiect you adversely (for

example, an increase in the imerest rate) may alsc apply to
amounts vou already owe if you get a rnew advance afier such
a change has been made. Of course, we wit only make changes
the faw permits,

If the law requires an advance nolice of a change. we wil mail
the notice to the last address we have for you in our records
and will foliow any other procedures he iaw requires,

Does the Cradit Union Have to Enforce its Rights?

Sometimes, n erder 1o haip you over a trouble spot. we may
tell you F's okay 10 be late with a payment, or sikip a payment,
or to send in a part-payment, and s0 on. And somelimes we
may smply accept payments a little Dit 'ate and not say anything
about £ However, I we do any of these things, or if in any other
way we fall 1o nsst that vou strictly ooserve a promise vou have
made in this contract, we sl have the right 1o insist thereafter
that you de keep your promises siictly. For example, we may
iet you send in payments 5 or 10 days laie for several monihs
and not say amyhing. but wea still have tha right to reguire you
o make later payments on time, or to stant adding late charges
aven though we dian't do that before.




YOUR BILLING RIGHTS
KEEP THIS NOTICE FOR FUTURE USE.

This notice conta:
and our respons b

rsimportant infonmation about your rights
s under the Far Cradit Billing Ac

Notify Us in Case of Errors
or Guestions About Your Statement
i you think your starement is wrong, or if
H fransaction on it wrife us on a separale
s Hsted on the stalement. Write 1o us as
'r ust bear lrom you re later than 60 days
|~f\ st staterment on which tho error or pro-
i car telephone us, but doing so will not
2P yoLr rirjm.;.
in your iefter, give us the foiio‘.«fiﬂg irormation:
moer.
pectad arror.
plain i you can, why you
hw‘ﬂ is an error, I you read mors informatan.
T oyDu are nob sere anout

your need more

[}
i
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Your Rights and Qur Responsibilities
After We Receive Your Written Notice
0 rij ‘S,
20 Led\f'
Heve tha

erowathin -

\f““|~ -

= ,..7.

Ted no ara
the arror or o

have ¢
altngr ¢
Men: w

rrect

LRI WY we be

After we receive your lefter, we canrot try o collect an
arrount you auastion. or report you ag delinguent. We can a,on
tinue o send you siaiements which reflect the amount you
guestion, inciuding tinance charges, and we can apply ary
unpad amourt agamst your credit Fmit. You do not have 1o
pay any questioned amount while we are investigating, but
yvou are stil oblgated 1o pay the partz of your outstanaing
balance that ars not in guestion.

Fwe lind that we made a mistake or vour statemant, you
I not have to pay any finance charges related to any ques:
tored amm.nt. i we ddn't make a mistake, yOuU may nave

0 pa‘y manca charges, and you wil have 10 make Lo any
miszed payments on the questioned amount. In either case,

We w‘l sand you a sta ard “he
date that it iz due.

[ vou fail to pay the amount that we think you owe, we may
report you as celrauent. However, if our exp\ana.\\on does
not satisfy vou and you write to us within ten days tellrg us
that you siill reluse to pay, we must tell anyons D report -WJ I
t0 tm; you have g guestion about your statemant. And.

fement of the amount you owe

must tell vo name of anyone we reported you to. Wea mus
*‘H e;r'y'r*ne We r@; ort you to that the matter nas bean g8 ?mn

between us when < finaly is.
If we don’t falow thase rules, we can't coliect the first $50
of the questioned amour, evan If vour statement was correct,

You Sign Here

Each member who signs below on line A or B can horrow under this contract on
his or her separate signature. A person who signs on ling C cannot borrow.

Dats Signed Acoount No

Mombor X

Mamne: X

Cosigner X

(Guarantor

] . . . .
L Maled (staft intielsand date

A copy of this Contract anc Truth-in-Lencing Disclosure was:

] Receivad by member imember’s ntals ana dale )

For Credit Union Use Only

Revolving Credit Contract: Cosigner-Guarantor Craaii Commtise:
[ Approved L Required X
[ Rsjacted ] ot required X
Signature Limit $
Gther Condtons (0 any)
o  Loan Oficer -
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